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CHAIR AND CHIEF EXECUTIVE REPORT

RESULTS OVERVIEW

SHAREHOLDER DIVIDEND

DTS ACQUISITION

BOARD AND EXECUTIVE TEAM CHANGES

Chair. 
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JANINE SMITH JOHN MCKAY 

STRATEGIC DIRECTION

> Developing and Protecting our Talent and Culture 

> Meeting our Customer Needs

> Harnessing Process and Technology to Simplify our 
Business

> Strengthening our core business in New Zealand 
and Australia

> Growing our Global Presence

IN CONCLUSION
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HEALTH & SAFETY

 >

 >
into incidents

 >

 >

 >

CONTINUOUS IMPROVEMENT

FOOD & CONTAMINANT TESTING

INSPECTION & CERTIFICATION

BUSINESS OVERVIEW
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BIOSECURITY

INTERNATIONAL SERVICES

CORPORATE SOCIAL RESPONSIBILITY

 >

 >

 >
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

The accompanying notes form part of these condensed consolidated interim financial statements

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

NOTE $000 $000

REVENUE  83,195  89,596 

OPERATING EXPENSES  (76,835)  (82,883)

PROFIT BEFORE INCOME TAX 1,618  3,373 

PROFIT FOR THE PERIOD 870  1,735 

OTHER COMPREHENSIVE INCOME

OTHER COMPREHENSIVE INCOME NET OF TAX  (194)  (269)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 676  1,466 

PROFIT FOR THE PERIOD ATTRIBUTABLE TO:

870  1,735 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD ATTRIBUTABLE TO:

676  1,466 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

The accompanying notes form part of these condensed consolidated interim financial statements

SHARE  
CAPITAL

REVALUATION 
RESERVE

TRANSLATION 
RESERVE

RETAINED 
EARNINGS

ATTRIBUTABLE 
TO EQUITY 

HOLDERS OF 
THE PARENT

NON-
CONTROLLING 

INTEREST

TOTAL  
EQUITY

NOTE $000 $000 $000 $000 $000 $000 $000

BALANCE AT 30 JUNE 
2015 (AUDITED)

 22,100  7,227  267  12,709  42,303  -  42,303 

TRANSACTIONS WITH OWNERS RECORDED DIRECTLY IN EQUITY

BALANCE AT 31 DECEMBER 
2015 (UNAUDITED)

 22,100  7,227  (2)  10,699  40,024  918  40,942 

TRANSACTIONS WITH OWNERS RECORDED DIRECTLY IN EQUITY

BALANCE AT 30 JUNE 
2016 (AUDITED)

 22,100  9,614  (1,892)  18,816  48,638  440  49,078 

TRANSACTIONS WITH OWNERS RECORDED DIRECTLY IN EQUITY

BALANCE AT 31 DECEMBER 
2016 (UNAUDITED)

 22,100  9,614  (2,086) 16,624 46,252  102 46,354



12 2017

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2016

The accompanying notes form part of these condensed consolidated interim financial statements

DECEMBER 2016
UNAUDITED

JUNE 2016
AUDITED

NOTE $000 $000

CURRENT ASSETS

TOTAL CURRENT ASSETS  38,770  35,683 

NON-CURRENT ASSETS

TOTAL NON-CURRENT ASSETS 69,820  72,431 

TOTAL ASSETS 108,590  108,114 

CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES  28,883  27,399 

NON-CURRENT LIABILITIES

TOTAL NON-CURRENT LIABILITIES  33,353  31,637 

TOTAL LIABILITIES  62,236  59,036 

EQUITY

TOTAL EQUITY 46,354  49,078 

TOTAL LIABILITIES AND EQUITY 108,590  108,114 
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

The accompanying notes form part of these condensed consolidated interim financial statements

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

NOTE $000 $000

CASH FLOWS FROM OPERATING ACTIVITIES

NET CASH GENERATED FROM OPERATING ACTIVITIES  419  2,688 

CASH FLOWS FROM INVESTING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES  (2,009)  (581)

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH GENERATED FROM FINANCING ACTIVITIES  2,916  777 

NET INCREASE IN CASH

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  4,048  4,001 

RECONCILIATION OF THE PROFIT FOR THE PERIOD WITH CASH FLOWS FROM OPERATING ACTIVITIES

PROFIT FOR THE PERIOD 870  1,735 

ADJUSTMENTS FOR:

IMPACT OF CHANGES IN WORKING CAPITAL

NET CASH FLOWS FROM OPERATING ACTIVITIES  419  2,688 
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CONSOLIDATED NOTES TO AND FORMING PART OF THE INTERIM FINANCIAL 
STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

1. REPORTING ENTITY

2. STATEMENT OF COMPLIANCE

 >
 >
 >
 >
 >

3. ACCOUNTING JUDGEMENTS AND ESTIMATES

4. SEASONALITY OF OPERATIONS

5. DIVIDENDS
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CONSOLIDATED NOTES TO AND FORMING PART OF THE INTERIM FINANCIAL 
STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

$000 $000

6. REVENUE

 

 83,195  89,596 

7. OPERATING EXPENSES

8. FINANCE COSTS (NET)

 (538)  (617)

NAME
COUNTRY OF

INCORPORATION
PRINCIPAL ACTIVITIES

 BALANCE 
 DATE

 OWNERSHIP 
AND 

 VOTING 
INTEREST 

DECEMBER 
2016

 OWNERSHIP 
AND 

 VOTING 
INTEREST 

DECEMBER 
2015

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

$000 $000

9. SHARE OF (LOSS)/PROFIT OF ASSOCIATE AND JOINT VENTURE

211 345

(435) 345
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CONSOLIDATED NOTES TO AND FORMING PART OF THE INTERIM FINANCIAL 
STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

12. RELATED PARTY TRANSACTIONS

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

$000 $000

SALES OF SERVICES:

EXPENSES:

13. SIGNIFICANT EVENTS AFTER INTERIM BALANCE DATE

14. COMMITMENTS

6 MONTHS 
DECEMBER 2016

UNAUDITED

6 MONTHS 
DECEMBER 2015

UNAUDITED

$000 $000

CAPITAL COMMITMENTS

10. RECOGNITION OF NON-CONTROLLING INTEREST IN SUBSIDIARY

AsureQuality Motabaqah Limited         

11. CONTINGENT LIABILITIES
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CONSOLIDATED NOTES TO AND FORMING PART OF THE INTERIM FINANCIAL 
STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

15. FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

NOTIONAL PRINCIPAL FAIR VALUE

 MOVEMENT OF 
DERIVATIVES HELD AT FAIR 
VALUE THROUGH PROFIT 

OR LOSS 

DECEMBER 
2016

JUNE  
2016

DECEMBER 
2016

JUNE  
2016

DECEMBER 
2016

DECEMBER 
2015

$000 $000 $000 $000 $000 $000

 19,435  19,011  (206)  (280)  74  (12)
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COMPARISON WITH PERFORMANCE TARGETS INCLUDED IN THE 
STATEMENT OF CORPORATE INTENT 
FOR THE SIX MONTHS ENDED 31 DECEMBER 2016

1. Operating margin is calculated as Earnings before interest, tax, depreciation and amortisation divided by Revenue

2. Solvency is calculated as total current assets divided by total current liabilities.

3. Staff turnover rate is calculated as a rolling average of permanent staff (excluding redundancy) who have left the business in the last twelve months.

4. This measure has been updated to align with New Zealand best practice of using a frequency rate per 200,000 hours (previously used per 1,000,000 hours, which is most commonly 

used internationally).

6 MONTHS 
DECEMBER 2016

TARGET

6 MONTHS 
DECEMBER 2016

ACTUAL

12 MONTHS 
JUNE 2017

TARGET

FINANCIAL PERFORMANCE TARGETS

KEY RATIOS

NON-FINANCIAL PERFORMANCE TARGETS



19   



AsureQuality

www.asurequality.com

http://www.asurequality.com/

